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                                                                                         Per Cent 

       In 2004 does your firm anticipate:                                   Response
Sales to:
                                Increase by more than 10%                           28                  


Increase by 5 - 10%                                       20                                                        



Increase by 0 - 5%                                         28                                                     



Remain at last quarter 2003 levels                   8                                



Decrease by 0 - 5%                                         4                                              



Decrease by 5 - 10%                                       8                                   



Decrease by more than 10%                           4                                          
Employment to:



Increase by more than 10%                            0




Increase by 5 - 10%                                        7  



Increase by 0 - 5%                                        30                                     



Remain at last quarter 2003 levels                44                



Decrease by 0 - 5%                                      15             



Decrease by 5 - 10%                                      0




Decrease by more than 10%                          4     
Purchase prices to:

Increase by more than 10%                            8




Increase by 5 - 10%                                        8            



Increase by 0 - 5%                                        69           



Remain at last quarter 2003 levels                12  



Decrease by 0 - 5%                                        0   



Decrease by 5 - 10%                                      3




Decrease by more than 10%                           0

Labor costs to:

Increase by more than 10%                             0




Increase by 5 - 10%                                         4       
   


Increase by 0 - 5%                                         67         



Remain at last quarter 2003 levels                 22            



Decrease by 0 - 5%                                          7




Decrease by 5 - 10%                                        0




Decrease by more than 10%                            0

More questions on the back, please….
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Does your firm expect the 2004 Houston economy overall to:

           Grow by more than 10%                                     4

           Grow by 5 – 10%                                              25   




Grow by 0 - 5%                                                 38   



Remain at last quarter 2003 levels                    25




Contract by 0 -5%                                               4


           Contract by 5 - 10%                                            4         



Contract by more than 10%                                 0                         
Does your firm plan some level of capital expansion in 2004?

           Yes, major                                                        16

           Yes, minor                                                        40

                                No, little to none                                                44             

Does your organization plan to increase overall inventory levels (raw, semi-finished and/or finished goods) in 2004?

           Yes                                                                    38  

                                No                                                                      62   

           Is your firm concerned about the affect on your business of the

           continuing armed conflict in Iraq ?

           Yes, very much                                                    0

           Yes, slightly                                                       17

           No, not really                                                     83

            Does your firm expect the coming presidential election to have

            an affect on the U. S. economy in the year 2004?

          Yes, it will hinder economic growth substantially         0

          Yes, it will impede growth slightly                                4

          It may be a very slight hindrance in some areas          9

          There will be no discernible effect                             52  

          The affect on the economy will be slightly positive    30   

          It will add a significant boost to the economy              5

