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HOUSTON ECONOMY: THIRTY MONTHS OF GROWTH
Jobs Continue to Develop

HOUSTON   July 11, ----- Houston's economy grew in June for the 30th consecutive month, spurred by accelerating Sales, Production, Employment and Purchases. The PMI was 61.0, slightly off of May’s near record-setting 62.9. 


The Houston PMI, which can range from 0 to 100, is a leading indicator for industrial production, typically forecasting change by three to four months. A reading above 50 indicates that the Houston economy is generally expanding. A reading below 50 indicates the economy is generally contracting. The PMI is based on a monthly survey of some 80 purchasing executives in leading Houston industries, including oil and gas exploration and production, manufacturing, engineering and construction, chemicals, distribution, business and financial services and healthcare, among others.  

“Sales and Production rates continued to sustain the current economic expansion in Houston with Employment increases following suit," said Doug Miller, Chairman of the Business Survey Committee for N.A.P.M.-Houston, Inc.  "Job growth has now reached nineteen consecutive months and presently shows no signs of retreating.”
There are eight components of the PMI, including Sales, Production, Employment, Purchases, Prices Paid, and Inventory levels.


"Purchases of goods and services were increased by sixty per cent of survey contributors as confidence levels grew among Houston firms,” said Miller.  "Prices continued to stabilize during June as we recorded a fifth consecutive month without an increase in the Prices Paid growth rate."

"The PMI has now breached the 60 plus level in fifteen of the last seventeen months, marking the first such continuous growth pattern since this report began in 1995," added Miller.

The NAPM-Houston Business Report began publication in January 1995.

Subscriptions to the report are available through NAPM-Houston.
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